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dtlv of Krlilay na? rp.itd
th cotton market and price's

i'.o lft rolnt In ttvo wk,
t lntr there wai n fair
J pi !. uorUul Kick tn vltlilM

of tlx prevloiu rliw'ne for
i. .lis. Tluii" were tils btiy- -

the low point of tlic day,
v short H'lllnc. The evon- -

over l!i liolldavs was
M for th iidvutn. to.

..iron think thnt tho shorts
r - iii'n a liol and that

. sn.irp ncovi'ty and
i". ;i"tr mhiii ns tin- -

TN-- think that th- -
i '. .it Ij t- oii with lro. s

tin v .'!o a week
I ' c nn'tn- - r turn aro t.tkt r

oi, th it th" om will ml be
cod takings hy thi- ln-thf

:t iii und thi' lire, world's
I i' en liv stinio us joinfM that

i will iai d iiroductlon. On
I. M'mi' hulls of a week tifto
tin- fence," nnd the boars

nCditit that tiny ran keep
thoy had nv tltrtl- -

l U tin- - m.itwci miter iiurnift
d.ivs.

lit noted with Inti-tcs- t was
. ihlf o.illlntr att.ntlon to th
f slltir Thr t'hlni,"!' lnnni-r- d

r mi a silver b.i.sl". and
.il 'iiii"lvf tho Import to

ft idi- - .it lilrtlp-- r prices
. mts tliM .no coiti-omrd-

,

'I ilTold In -- t'll rnttoii cci.iiIm
MiN :i If I'lttoti whs low

sud th it II cotton
to .i dlfliri'iico to tho

seller. Who would
re priors t a year

- iiiidi'i 10 crtitu and 't
MMtlt.

...tton imp I officially rui- -
j "mi bales Luiser than lnt
1. . .'iillv It had lift 11 thoilKht

1. would ! at li apt l.'luO imO
Another bullish ilcvoli -t

iIhv lay tit" Winn frinn
' 1 that only Si'.uint a
. h from Alahaina

!.! nt. of tin' rrop w.ix
s ou'd. only 1 pr 0111I. or.,, ., ,.i, I'.in.itn.i. all (Tlnnul In

T. x i w ih ).li .iti.ui" th'it Iho tiovfTii-rtr- ''

,ri'ii'- - ! to., lilch, and l'lnni
rki i it tlii-r- i iMiuld nut Iip tniiio

than """ Kill's inmo thci" nnd th" crop
r; ,'. "t ' lie up to sun. 000 KiKs

' V irU "'irithlnc that lame uit of th"
r.T s iij' In a bullish win, but th" tnai-li- t

Bin" (: ludlc.itloti that tlu "nc

wius tho othi.r w.i
Or lmu"" throw If,, 000 halts of lone
..! n 1.. tins inarki t. and many m--

loss i.iji' ur" uiii'uvorod. Kvciybody
i.i t, ivo ullliiu oidi rs. All

ripirlnpniorits wcio uld, but II H
i t'..it th"V ni" firmly a.lhoii'd to, and

11 1" ludini; tho tui spc't! of a 1i k
rrop xt Mar. political ai.d Int. mo-
ll. i! loi oi, i.' of a liatiiio to li.nt
b'H.,aai - K.iii'i.il. and tho prol'ut l t

t h it on will full off 'ind pi ,n
ci.t'on ho uai!abln for cal" than

ippoM-d- . As botwoon tho two
rojltlnns, both have I'onslitorablo that
If th.'.iretloAl tn work on, and
rrJ r.c further KinninR roiiorts uni.'r-ta'.- n'

will probably bo current anions
th" not iiln.idy committed to ono. iioci-t!o- n

' th othor
'; ' om at of tho pat T'ool; In tho cot- -

that
t

tVe t

'!

'i

ii'iit

111:11,

was tho Consus llutoau PinnuiK
liwintiT 1 to 13, Mum int.

0 Hali'9 had he n plnnod durii t;

This was about what tho m.i-'-

pr.'dut!ons made prior to
I Indicated and It was also

, .. s,ip,s(,i that lefs than ouv.iuiu
fcj'.-- s n mt bo a bullUh shoWiliK, ospe--- .

: as !'5t 000 bales were Klnned durlnK
Mm period last ear nnd also

th l.ilrst llsurcs were a perpendic-
ular drop from the total for November
14 to I), --mber 1. According to many

'! Informed mcmbOM of tho exclianKo,
a how'nst of tSO.000 bilos Indicates that
tV. Government's estimate of the crop

os t , Ul.'h, or at th best about lisht.
Tr. 1 rob,, ni of consumption has not been
S'Ut-1- . hit fiom pleeellt aspects th"
t.'iVs ; .niieis will' take more than the
14;'. ij,is Indicated li the ..'

o..,11,.Ht ,( prices ar not too
h'c, r 1... such .1 view tho market
in i'd , . been ory htroni: on KrUKy.
I' mi, b" tn.it sentiment K still Retiei ally
hu". ,s 's th raw with tho larsoj

n. t p . e.-s but the retiort was fol-io- d
v

. he y selling orders ami con-:d'"- a'

pies ore was continued as Ions
s ln: was any Rood suppoit, but th
!".r.' mopped when buylnc was lesa

T rlnnlnc report contained several
rjrprlss. th principal one of which was
thit T'xai otily Klnned f,2,000 bales dur-ir- .i

(. ut period It had been
that th Stat would show In ex-- e

,f i.o 1,11,1 the lower rnturn
t 's ,e ei.it of the senson In the

S'jr ' it Some of tho other
Mit. r.fr. t ttl over what was looked
fir. t. jt 1, , su.'h an
fhn.il e infldenco of the bullish ele-
inn' t at n,i. trop this year will not be.

l.olU
K"t' U k that the rtnnlntf report
Jinuary will be a Kreat surprise and
that !t t h 1,0 far heavier than Is Hen-- 1

erallv eiLP" ted nnd more than make up
fir ;, w total to December IS. Bo
ftr tn's .senr c'ntilnir has totalled 12,424,-H- 1

bas. c .mii.ired with 13,770,727 Inst
J'"

the earlier part of the week
rrii r t. the Rinnlnp report th market

n fur' . stf.'idy. with fluctuations on
"My 'e ti. Wednesday, on a wide

"n Monday March nnd May op-
tions ton, oil 13 cents for the first time
this year but within a few minutes lifter
fsttlnc t" Hint point heavy realizing nnd
hort Urn-- it reaction. The foll-

ow lr tav the same contracts worked
jar the thirteen cent level, but reao-"- il

more slinrply, due largely to the same
ort of seUlpB The Wednesday market
- ensbr, reaction almost I1.2S a bale,

some otdlons. The Thursday market
was e.ry ,11,11, for n squeeze cm
shorts in i.r) nftornoon, which sent .r

1 January to the same hlehiv' it iiny , March and May,
t -- re siiould be 20 points dlffer-- "

" ' ' ' T the latter two In a nor-
ma t

r' " e ,1 question before, the tnnrket
is tnat or supply. The

mons to be practically assured,
oi!,i; to the Kreat Httlvlty and prosper-"-

n the textile trades, but whether It
will he Krcatly In rss of the Bupply or
fall under It hns determined the position
"J the lours and shorts, according to their
view cn tn6 gui,jct. it s practically
""urefl that a croo of 14.000.000 bales

i'i t ll thken by the spinners If prices
l,m p., (on lilch llnvsmr. 11 flrnir. 11 s

low
I',.

Inn.
14

'Jhs

Httlo

tmt or lower lias been merely
of tho morn extreme bulls ns to
of tl,,) crop Tho Oovorninenl'H

' 'i'i h iid not Include llnters,
U' .i'i tout tho crop will bo

ia es for commercial purposoH,
K'liinlHts on I ho kiilo nf hloher

lirtre" nnte btnted that this from 200,-f- 1

lo tOO.OOO hlKher than tha
jvallable supply. On tho other hand,

him been a bearish view that th
JKemnt has mads an underwtlmatB,

I spinners will l ncnrcr
(bales tliiin to 14,000,000.

Tho smith

to 16,000,000

iniuinuos to Miow flens of
bfltu: cxtroinoly bullish uti cotton and
for ev.'i'al weeks thorn havo bon
rol.uhtly hInhor than In Now York for

I stmt. Tim lo.ulliip sMit Interests hero
. hiivo K en sunortliiK tho nunkot on all
I breaks und It Is currr nt pof-si- that thry
;i'itvo n very lariio lino of lone cittoti.
Wall S'.ii'ct Iioii.tk nr thouitht to bo
i"ry iii'avtiy k'ioi I to tliotn ami It lias
bo'ti prnlli titl that tin to will bo a very
bid niiiee .n In th" lie.tr f.iluro. Th'-r-
am ttiaav In .Vow Vork who concur 1llt
th' ooil'iil.-u- c vli rt of on Uootcl.i loin
which wlr.d dti.Mitc tho week that tluio
was cr little t'lTciiMl and that lioldlm
foi l,r, nuts hv sprltix, if nut befoio, w.u
la r lilt ii e. Kvi r time tint cottun liaa
had an mm nut niiu: tin to havu
luarkot lettors In abmidaiio. In which
1." cent cotton, ami 'W" ut times 10
cent cotton, wan iilhnlid 10. Hulllsh re.
pons from the Sou' It include mich Itom. j

" .1 II HUP, HMI'l', l.'.H.II illl I lilllllllK nu 111i. .. ...i. ...in't- - ;i .I'll l. Mllllllllls Illl CU1I1

ploltil." "fanners liuhlinir ami tio inoro
often il," and "ll"lds picked barr, with 110
cotton for I'hrlMinas."

Tile rxiiril trodn 111 r,il on comlit tins
not been very durlnt: Hie past
Week, lift thli said to be l.tr.lv duo
to tho nc.ir approach of Uifl holldas.
llowi'.er, many of tho mills ore Kinked
fir nhontl nnd con thoinih tho buylns
has shown u deciease tlicru has beon
no scthick In prlcof. It ha.s boon fiiid
that tho Knullsh traiKa ars tho
mi"! prosperous In tho htory of Unit
ooiritry and that they nro Kioed h far
ahe id that they lift-- . 0 Klvui i tnploymrnt
to every aall'ib1 poi,ti In an endo i nr
to kofp Up w'lh the de'ii.itid. 11 K said
that tho American cotton xoods market
lack" any d,:l"lto lp 1110 a! prcrirt. but
boshb 1 tho holldiv It Is proh.iblo that
b ivora of piods havo b'en nualtlns

In tho r.r.v i.tt.n markets, It
belns -- .ilil t'i it m.mj of tin in havo Iwon
riiiiv'ticd all ili.'i.- - fiat thofo will Im
tn shortnito of w m 1torl.1l and that
t'lloos will lie "i'i T' r l.tler. Tho fart
that the cotton Roods makoi? hivo tint
tnndo any niluct!on In prices does not
M'em to loar this theory out.

cotton was stculv : mtddllns
13.10; middllmr lulf. 11.15; tin.

chanpcd : no sib l'tices for spot
In the principal Southern mm tuts wore;
Now Orleans. 12',. Siannah, 1SS, .

13 ; Norfolk, v:
Th New Vork tu ukot for futures

closed stcadv, off 1 to 1', points.
I'rlces for futiurs heie :

Oiiea II'. h- - Loir rin Pttll't -- I es! me -
lv,mlir.... 'ITS U" s 1: .". lr i

.l.itunrr 1. TS ) trn 1:71
M.inh 1.70 t: . 1;: p. ..1 ts 7
M v ill's IMS j;. r.;
,i.it t: '.1 1: ,'i - r. 1.' .i 1:
. .u''it 1. 1: 4'i t: : t; 1;
ll tolr 11 S4 It. 11 74 1! ! tl V3
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Deomtir.... 1". 7't
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Mir, h ' T'i

Mir 1: I

JuU 1.

low-
est

I'lns.

Tho l.lvotpool maikrt was stondy. elos
Inr; t'i points decline fiom previous
l.n. Snot wns off points at OJd.
stiles, bales, incIudlnK C.non Amer-
ican, nvelpts. ltt.tmn, Atnerlcan, lttuiO

I.lvet pool futures
Open- - lluh- - f.oir. Cl"
Inc ltic

.tan Hob.. p.
March Apr 711, r" ;v
MnyJune TJ 77W 7.'i4 i'7T

Interior lecelpts,
follow

Last Phln-eetpt- s

.ve,ir metits Stocks
Houston l'.xss 14:,
Mrmphts t.j't f.nrlM."'-- .

U7tistrt I..t. l.v.", ti,s;3
imi 3.M is.

Ultlii Hock... rcsi ;;.s 4C.?i 4i.'jT6
Tort lecolpts nnd slooks were:

llfilreston
Ne'v orleins
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Vlrlbl supply statistics follow;

All kinds
menom
Mtiners takln:

Toril iipiaiirs' inUnss
Into slprtt
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6,'i 11 J.11
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f i;i
Liverpool, Tarrott,

Sohlo. Noidin.
Orlenns. Memphis, Hub

ton, 1'ell brokers, Hiordnn, Goer, Mo--
I.mmy, Illack.

COTTON- - NOTES.

Flocks

Memphis wh d S. M. Weld Co. : "Just
returned from trip throURh Carolina,
Alabama nnd Mississippi. Fields abso
lutely black, with nothing left to pick. No
e xaKPeratlon when sav don't believe total
Rlniilnir will roach 13.2'.o.ooo bales."

I.iwrpool ciibled Pick Uros; "Mnn
Chester and l oiitlnintal trade took all
the iitferlnps

Halelch wired, N. I. rarpenter 4-- Co.
"Our Ih Ids aro nbMbiiily clean nnd more
cotton lb Ids nro plous u d up and planted
In clowr and rye thin ever before, ut
this time of year. I don't believe there
will be 30,000 bates more Binned In tho
State."

MISCELLANEOUS MARKETS.

Forrlarn I.ltiuldn tlon In Coflee
to Lone nnropenn Holiday,

The local coffee mnrkct mled steady
nt the opening yestprdny. th first prices
unchanged for Pccombcr and January,
but from I to C pulntBt lower on other
months. In addition tu n Httlo xieok end
llntililntlon in the bitter llioin w.in Ml.nrnl

extoiit to ,,111,, supposed to bo nuaiust purchases
I in Hrazll. Shortly tho bow- -
ever, was consldrrahle l.uylni: by

Ul'r V l.udU bal'S. UPPOSCU IO this

I,noi;

Is
bales

Is

textile

cotton

o..s

?

renr

."

w

as
before close,

there
l.r,,llnr aiinuui;!! no material Rains

Oi ..,, rfimln f.ntii 111, totllul l.r.olu l'h
liquidation was attributed largely to for
eign account, nnd thought to hate been
caused to some extent by the long holi-
day In Kurope, the Havre mniket being
closed Tuesday, Wednesday and Thurs-
day, while Hamburg will huv no sehslon
until iTldny Ah n rule firm offers from
llrnzll wero generally unchanged.

Hamburg opened and clofed unchantred,
but Havre showed a net decline of ' fr.
fo'r tho day. Hoth the ftlo and Santon
markets wore barely steady, nltliougli
prices In the forinor wero 70 nils lonnr
nt S 100. Ilecolpts at Hlo wero C 000
bags nnd nt Snntos 36,000, h total nf
41,000 bags, compared ivlth 44,000 Inst
week nnd 34,000 a year ago. Sao Paulo
tools 3(1,000 bags und Jundlahy 84,000.

In local trailu circles the opinion Is ex-

pressed that the rtiiolutlans against the
passage of the NoitIs bill, aimed ugnlnst
tho coffee trust nnd tho Hm-zllln- n

valorization scheme, as adopted at
a recent im otitis of thu Importers,
Jobbers, brokers ,und retnllois In this
city, would proVnbly luuo nn

elTeet than that Intended. Tho moot-lu- g

eiuiy In the week wi Ich wus planned
to get togi titer n large number of

who In a way represent the publlo
In general, was In a larro moasuro packed
with Importers, JohbeiH, urnltma and ex-

change members, tin majoilty of whom
are alllllated with valoilzatlon Intercuts.
In view of these clicumttances, and In
the face of the addresses made In opposi-
tion to the adoption of tho resolutions,
many of tho big men In th" trade express
the opinion that these activities Mil un-
doubtedly prove 11 boomerang Theie
were very row retail dealers rcptesnted
ut this gathering, although tho icpre.
bcntatlvo of tho Iletatl fliocori Associa
tion slated that that org had not
ut yit tak. n imy Intriest 'n too pending
leglhiatloi and therefore did neil to vole
on tho imolyllnns. tlrent sunirlso was
nIiowii tn Washington when Information
was received om to the activities, of the

"'H .IS

:ii

;?5

has not even boon taken up so far by
tho f'eniito nnd, In fact, tho
members of tho with tho

of Senator Cummins, know noth-I-

of tho bill and linve no Idea us. to Itn
Tho of Its pas-s.iir- o

Mfin very poor nt this sosalon if
f.'oiiltress, ns the Senalo will bo crowded,
cm 11 with only routine matter.

I 'riots follow :

1)f looil'er.
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t.t
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V.

liw-e.- l
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,'niiuirr
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Miifh l',"i0 is: .13;:
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.'.ill IJ.fcJ 11 II C5

t al ..
Sci.teniler Ili.POO II ti 14 19
Ollolier

UWllltit1
The provision tnatkot m

4..'.ll3.4t

u.Mtits.r.r,

IHolH.U
14.11,111

und
Headv There stems to have conK'Cti
shli r.it.le (Vt'tiltiK tip In Ih
days nnllo n n noral covcrlns move- -

on the decreasing receipts of lions,
I'rhi alter opt 11I11K, nKnit tinctt.incist
from nlht, declined slightly ilurlni;
the ses.don nnd at tho close were generally
ibottt in tiolnts lower. Thorn was llttlo

dolm: In tho oir.lt market, altlioiiRh pi Ice
lUlnl st' on Kiiiall offirlncs. Hoof,
pacltot, K2VJI3: family, tZS'ttfU. I'ork,
mess, itotf; ;19.",-- . : family. f.'Gii $'J3.r.o.

rnrk:
.tsiuiary
M.iv . ..
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liilin- -

l.ttiuary.
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v.nn

:r,wi4
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Open- llizh- l.ow t'lo I'rov.
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The trkct for neocmbor clear- -
nn.es of contrlfturnl was steady but ipi'et,
uuehuiM'd nt '.'2. Th" tntrket will bo
1I0M1I fro-- n noon Tuesday until Thursdiy
Pi phsen-anc- of th" holidays. 1'. O.
I.lolit rev's, ,1 his rstlin.ilo of the ent'ro

beet crop, tn.iklns It S,4S'V000
s.

Nvn Ktohes ln dl.splavM
an tendency, with prices 11 ihade
lower. Itosln was steady, but unchanged.

41',;C. ; rosin, JC."5.

THE CURB

Tho curb market durlnt; the Inst week
went thioiiKli n varied course of decline

tho llrst part of tho week, suc- -

d"d by n strnnir ti ndency to advance
In the latter part of tho week, closing
yesterday with tin Irregular nnd tin- -

nitaln movi ment that lost some of the
Inttrr du's advances. The mlnlmr shares
who in t'Mps the least chamrcil nnd tendril

sii ail.iu durlnc the In
tin r I'Mii s, with marked ability to ad- -

Vance wlun pressure was riiitovcd from
the eomi.il list. Tho tobacco stocks
auioiiu llu- - lndubtrlnls wtro naturally the
li lob and the tradlnr; In them wns in
fair amount und with Interesting tnoe-n- u

uts. I'mted Clcnr Stores common and
Tol .iceo 1'iodiicts prefiried
sharp d dines In the 1 nrly parfof the week
Put i.illled will later and showed t;

stntiKth In tho last few days of
the wkI; until yisterdny. In tho trad
ing cstir.lay both Issues reached the
hiehot point of the week, but lost

nt the ilose of the day. flnlsh- -
ItiK, however, nt hlcher prices than the
end of the prelous bad seen.

I'nltiil Clear Stores common sold down
to 1 0 j durlnc the week. Its IiIkIi,
which It reached ostcrdnv. was lllrs.
nnd the closing nt 1n9. The tlnal price
snowtit an iuiatico or l", over the llnal
price of th" previous week. Tobacco
rrodticts preferred reached Its hlch prlco
of !iDi sesterdny nfter selllnR oft to !)0
In the llrst part of th week. Jt closed
at ft7lj, which was Rt-- i points hlehrr
than the pievlous weeks final iuotatlon.

Tobacco was steady
tliroiiKh the k. Us jirlco movlnic within
a point. It closed slightly off from the
pri lous w 1 U.

In th. Itradon Cop.
per ni.d Alaska Oold Mines, when Issued,
wire tho leaders. They were firm

Alaska Gold closed 2 points
nti'iie 1 11c nnni pric or tho week before
lirnib n Coppi r nt 10 was 1, points
iibnvii the previous week. Ilrnden In Its
hlch point of th" week, 104, sot a new-hig-

neoril price.
Hiltlsh Columbia Copper and La ltose
I'onsollilatt d were flrni and showed
upward tendency

The llraden Copper linrts. New Tork
City 4t,s, Urooklyn Hapld Transit notes
and Canada Southern Cs wero active In
thu bond

In detail In the market
yesterday were as follows:

vales.
lltl Alaska Oold M...
fi Allied Pecurllles.

brown M10 (if.,
sso llraden Copper..
rofi nic your
3ii llrll Am Tob.. ..

(4) ('hc.ternr.ld Cop
loon r o I) Consol
Iiiou lllark Ilulte..
Cki 1:1 Pnso Con
to) i:i run
i'.s Hfiier brant rf...,
Mil tSreene Can .....

w tiuiii uurcop. ..
luo i.lrom Mln...;i fioirlllebl Mid
:io lliiuytoii Oil..

.

Co

.

13

II

ST t)

1.1

13

14
1:

M

m

3.

to

13

Low- - Clos
Ini est. nc

. 1S' 1JI ,
SI M St S4

Ui tti'j imi,
Wi ifiij ltvi,

. 61 M f.s.

, 14 24' 4 MU
(1 R

,7 7 7 7
,11 A A S
. l IJ
. 11 11 10

Wt 100 ion
. Wi B't tl 014

'i 3 1 ti
3i.i to 31a s 11 16

. 7 7 7

zo't m jot
Mil Junilui IS :i ;
lui Herr l ake 211-1- 11 18 S 11 18 tit

4.1 Mason Valley ..r:. 11 11 n n
to Mutual M i L M J4 M f
7oManTran 14 111 m jh
?i Mplssin; Mines... (H m tH &H
r.vi tihlo Copper ..11-1- li 1 1 18 1

TOO Puehls S ft Ilff... t'i Zi Z i!
ri O of NJ....303 S94 IS3 S04

1.VK1 Stewart 2 2 is-1- 1 16pn Tob 914 BTtJ 7
77.VI Tnnopah Merg.... M M BO 81

rl Tonop Mln Nev ft' 6'4 i
33) Tonopah Hilen.. 2H 21j 25 16 2S 10

3'o f CIs Stores. 1114 10J toil
lll r S A 11 nw IS 13 13 13

S1C0 Meet I'nd Cor. 1 3 16 l' 13 16

nOND.S.

Ilrad Cop 207W 210 20.1 205
mm 11 ll T 01 n imij tMi

SOUK) Can 1(6 106V 10614 lnoij
lOa) j 671 hH4
U) Mason Vtlleyos, .US 118 115 115

,N Y cliy 4J toeo. psi HJH nn'

7ll N V 4'- - 1067. UH

CURB

Allied Securities...
Am Wtltlnt Taper
Hay Mate lias
llrailen
IlilllshCol Copper
Ilrlllsh Am Tob,...
dlrnji
(Ireene Canane.,,
Inter llubber
Kerr bake
I.ehtch Val Coal....
I. a ltoie
Mines of Am.,.
Maon Valley
Manhattan Tran...
Manhattan Shirt...
Mm hlrt p(
Marc of Arn new.,,
Nrtadn HlUa
Niulnlnc Mines...,
humlaid Oil
Tonopah Mlnlnf
I Cl SCoot Am,...
L ("Is S Co pf.
U SLUM
U.II.Ifnttll Pf

tug um, i nns inK rttitftl

!l

Open- - Hlrh- -

est.

lii

M'4

Rt( 81(
in

sts-1- in

16

Stand
IS

Wi(

or

I.Uhl
.1318

ttwin 7s
oi( win

South
071 BTW

Bi

of

AUrd.
... 81

. ... :H
H

lotf
'ian

M.
..... 10

:M
CO

..... 2M

.....
ich

....1 M
80

101M
8

IH
'i

....1061

. 109

..116

79

9

M

16

HHf
4I

2SI

M
It

uo
--14

71
1UJK

614

17 16

tH
lotn

CM

tin
131,
80

Vblion Uold 1 H
BONDS.

llraden Copa.. .4 lot
fl(.Jrn Cop 7a... J04 208

Chirac- - I'd V7M 0714

isurrio

Clolnr.
n.ti'iw

77)1

1.1141

14 111(14

last

t"n

duritii;

vi-l- :

irlnliiK

IM.n

Am

r.

V

7

inn

.Ill

City

S

3
R

4

:

9

...

9

.'

n

Friday,
Plil. Aked.

H3

i'i
ii

10H
414

7H
Mi
Mi

10
2

220
Z9--

S
I0V(

10-1- 6

en
10IX

r,

m
Hi

1161

WH
116

11
76

till
3

205

an

Us.

83

3
U 18

44t

4

lox
IH

230

2M

10U

71

1X
M4

17-1-

6H
1 U!4
III
It
811

--09
201

t7!4

Alabama Jrat
1911, ChsMea,

1014

X

11-1- 6

llernnd tverk Dec 113,621 Inc, 14,044
I''rom July 1 Inc. 17M74

pinrinrinil. Kr Orleans and Teias 1'Acino
Hei.oud lteek Uic. 1194,11119 Inc. 122,331
l'roni July 1 Inc. 191,199

LnnUvlltM and Nahvlll

muiuubu n,iiiiiu MAhltA

1:4

iri

old.

01)14

Hid.

IM!

1195

out that had almost forcotten I o.ooad wetk Dea. 13T.4tl p.e, IT.IM

THE SUN, SUNDAY, DECEMBER 22, 1912.

committee,

Ihiiiorttinco. possibilities

Turienllno,

MARKET.

uncertainty

experienced

Hrltish-Amerlca- n

department

throughout.

flreeno-Canane-

department.
Transactions

Produrepf...

(hlragol'IevSa...

STOCKS CLOSING.

Yesterday.

RAILROAD EARNINGS

Southern!

2,311,437

4.UM50
Railroad!

ConereJ- -

TREND IS TOWARD MORE

RELAXATION IN MONEY

Condition Attributed Lnrjrcly
to Holding Off of Horrowr-r- s

Till Next Year.

STRAIN IS riiEDICTED

Interest nnd Dividend Money
Needed in .Tiinimry Ksti-mate- d

at $2o(),000,000.

The tendency of th local money market
last week wns steadily toward relaxation.
Call loajis on Thursrlny renewed nt 4 'a per
cent., the lowest figures fixed s'.nco tho re-

cent monetary strain made Its aprcar.nnce
niound the close of November. Tho maxi-
mum rate for tho week In call money was

I'i per cent. In the time money mtrket
condition worn Utllo changed, although
rates weio shaded somewhat towaid tho
close. The Inquiry for time funds was
ocept1on.illy dull and the hanks made no

rffnrls to put out money at current ruts.
It was generally leullJSul that the inso

of tho money market last wick was more
or les rupertliial and icsulud to n great
extent from a general l.ol'lng off of rs

until after th now year, rinan-cla- l
Instltytlons nro buy making prep-

arations for the January 1 disbursement",
which will be exceptionally lioav . Tin to

pnvnu'nts of Interest and dividend money
nto estimated at nearly $!f.O 000.000, and
It Is realized that they cannot fail to pro-

duce a period of temporary strain around
tho end of tho year When the situation
Is relieved of the Influence of these opera-
tions It Is the general opinion that com-

paratively easy rates will prevail.
A feature of the week was heavy

offerings of out of town money In this
market. The domestic exchnngo market
moved decidedly In favor of this city.
New Vork funds at Clilcngo roso to a
premium of 25 cents, plainly Indicating
that a heavy flow of funds toward this
centre was tinder way. The week's cur-
rency mot omenta showed that tho bunks
had gained over J7,OflO,0nn on direct ship-
ment from tho Interior, ns compared with
11 loss of something like $l,00".r00 In the
week preceding. A return flow of cur-
rency from the West almost Invariably
sets In nt this time, so that the present
eason does not seem to present any-

thing abnormal In the way of a reten-
tion of funds In tho Interior of the
country.

fino Interesting development wns the
appearance of flcrninn bids for funds In
this market This Is not nn unusual oc-

currence at this time of tho year. In
fact Herman bnnkors frequently make
applications In fmelgn markets for loans
to help In negotiating the quarterly
settlements. The bids were in tho mnln
for thirty day loans reaching over the
end of the year, and ns high ns S per
cent' was offered for this class of ac-

commodation. It did not appear thnt any
gront ri spouse wns niado to these bids.
Last year lit this time Germany suc-

ceeded In securing a quantity of these
short term loans nt from fi'j to 7 per
rent., but the monetary conditions at that
time were radically different from those
prevailing now. A year ngo money was
relatltely easy at this centre, whereas
now the supply of money nvallablo
time ut or above quoted rates
limited.

Included In the German applications for
accommodation In this market wore bids
fur sK months loans at H'l per cent
This was considered a significant com-
mentary upon tho prospective demand for
monev the world over In coming months.
To many people It Indicated conclusively
that thu nresent money strain was likely

endure throughout tho early part of
1913 Instead of terminating abruptly as
soon ns the Jamiary 1 settlements were
successfully negotiated. Is pointed out
thnt the prospect of an early clearing up
of tho war in southeastern Kurope brings
up tho necessity of financing this war. Not
only Turkey but tho ltalkan States will
com Into the market for loans, and Italy
has to straighten nut her finances, which
were strained by tho recent war.

The Governments tlmirrs of foreign
trade during tho month of November, ex
hibiting an enormous Increase In the
volume of of th principal domes
tic products, wero considered adequ.tte ex-

planation of the recent decllno In ex- -

chango rates during the past month to the
lowest Quotation In over five years. 1 11

value of cotton exports alone during
November was given at 1103,600.000
compared with exports valued at $08,000,- -

000 for the corresponding month a year
ago, and total exports for tho six principal
commodities In the month reach'd the un-
precedented total of $153, 700,000 as com
pared with l04.17J.ooo for sovemuer,
1011.

Knrly In the week there was a shsrp ad
vance. In the sterling exchange market here

duo apparently to rumors that the
monetary situation abroad was such as to
forco tho directors of the Hank of Kneland
to make another advance In tho minimum
discount rnto of their Institution at tho
usual weekly meeting last Thursday. Al-

though the bank mnde 11 poor showing In
Its return It was realized that tho deprecia
tion In reserve was caused by circumstances
or an altogether temporary nature, and tho
absence of any change In the official rate
was taken as emphasising In tho strongest
possible way the confidence In financial
circles abroad thnt there will bo no revival
of 'ho military crisis In Kurope. Btorllni:
rates continued very strong despite ho Im

outlook abroad, an Important factor
being the seasonal demand for exchangs
on account of Christmas remittances to
Kurope and the year end payment of illvl- -

dend and Interest money on American se
curities held abroad.

THE BANK STATEMENT.

The statement of the Clearing'
House Institutions shows the followlnc
chances :

A42TOAL CONDITION.
1913. Chances.

Iisn. II. UJ. 760. 000 Dec. 1886.000
BpscU SOO.TiSl.OOO Inc. 4,035,000
Legal tendera.. 7, 708, 000 Dac.
Net depoilta... 1,141,8111,000 Inc. 7,1411,000
Circulation
llankV oaah

vaults
Truat cos." cash

vttulta
Aicr. cash raa.
Trust cna.'

with membiri
Surplua ruanr.

le,ana
Hpecla

la

In

rea

I.ftral tendara..
Net
flreiilatlon . . .

Hanks' cnah tn
VJUltS

Tnut co." caah
In vaults

AKr, cnah rea.
Truiit cua.' rea.

with member
flurplua resrve.

The appended

ino. b,uvv
30,111,000 Inc. 1,171,000

11,447,000 Dee.
110,181.000 Ino.

4I.IT1.000 Dec.
1,141.100 Ino. 41,410

AVERAOO CONDITION,

deposits.,,

ll,l!,lll,000 D.o. 11.111.090
101,301,000 Inc.

to.s7a.ooo iiec.
1,441,111,000 Ino.

44,(14,000 Ina.

911,801,000 Ino.

81. IH, 000 Dec,
171,114,000 Inc.

44,114,(100 Dec.
7. Ml. H0 Inc.
tablo gives the per- -

ot cash to deposits of
the more prominent hanks ana trust
companies, tu follow 1

Lest
waelc

Hank of Hew 17.0
li. nk of Manhattan 14.
Mechanic National IB. a

National City
National ............
llirhanc National,,

National limit of Commerce...
llaiiover National
citUana' Central National
Cum Kiclinnc
National 1'arK
Fourth National
l lrst jVHtitinai ,.
Cha National
Ilankera' Truat
it. H. Morto-a- ana Trust

Is strictly

to

It

as

mainly

proved

weekly

3,171,000

f,uil,vuv

4,014,000

SS.4
34.7
34.1
1S.7
34.1
35.7
15.3
35.4
37 2
34.0
25.1
34.4
24.5

Ouaranty truat ...... 14.1
ColumblaIutakrlMokr Trust tl.T
Nsw fsrk Trust i . . . . Il.T

Oil

14.000
1,102,000

1,0.00

1,470,000
l.HJZ.OOU

V0.000

3,132,000

Chemical
American

131.000
1,194.000

150.000
3,014,300

centnjre reserves

Tor...
Prsv,
waak.

31.7
21.8
14.4
34.3
25.0
3S.6
:n.c
3S.1
3i:.3
35.4
29.4
37 3
iH.i
31.1
34.4
34.4
37.1
21.1
17.1

tho banks and the trust companies are as
follows :

Crtsh. t.onns.
Ilnul.-u- f S'cw York ..Ino. .i;ri,omi Inc. IMS.uuO
imnk tt MnnhMMii. Inc. l.'.JI.uoi nee ii.ouo
Mri Inc. ii7(i.uin) Deo. ISl.tMU
Nnlluimltltv . Inc. t.Wt.ouo lire. 3,"J7.ln)ii
t'l.rmlcal .Niitlonsl., fno. m.WM luu. iui.VM
aniirlrnn I lruar.itontl, unl
.Vailuaiil P.iuk of

I otut'ierco,
Ilnnover N.itluiinl .

Cltlriifcnlral N11

tlounl .

I'ora Kcl'.niiie ,
Nnlluinil rnrk. . i
rmitih Nntlotml ..
I'ltst .Snllutinl.. .

Cliae Nlltieluil
Puil-- e rs I'r isi
United hlstrs Mort-

c.k'e nr.il 'I rust..
Hunitiiitj Trust .

I'olmiilii'i Ktilekrr
lifirker Trtiia ....

Ne ork Tril

Inc.

Ino.
Inc.

Dee.
Inc.
Hofl
Inc.
tjee.
Hoc.
Dec.

lire,
lice.

Inc.
Dee.

176.Ot.iO

N.,OUO

41K.IJIJU

Hanklns Pcpartraont reports
tho coinlltlon of th banks nr.d trust
companies members of tho Cltarluc
House:
Ians and Invsttn'ts. jw.IM.koo
Specie 60,752.(1011

s s,iri.2ii
T11P1I deposits... . 610,1118.100
Deposit-,- , illmlnntlni

duo from
resene depositories
and from other
hsnlotntul trust com-
panies In New Vork
city . ,V.l).H85..irYi

nn rtrpn-lt- s . M,71S)
l'rrrentn;e of

1S.4.

Inc.

Des

not

J8.13n.5oi)

THE BOSTON MARKET.

Boston, 21. The copper shares
market strength the open.
Ing. moat of the gains wero wiped

nnd In some cases cloving were
thore of the lufoto. llutte and

Superior w..s again ory active nrrl sold
up to but reacted to 42 nt tho

a los of a for the
Calumet nnd Arltona advanced to 71,

wns tinihnngeil fiom yestordny nt the
Clranby ictalneil nnd a

of lis advance. The ml jellnnous
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Sales ct.
?o AnvenlMre . .. ai Mi

i .... s?,i jeni
;.ti AIIntir . ts :tv

t::si Amr .

til" Am yitie .'lili
v.i aitmoius . ... 401; 401

tn.Vt Arlr t'ot'd
7 1 A Cor ..
M Hull ,V Ihil.ik .

7J77 Unite ft Si'P .

I2.'.S Cal'imet f- tr
It Calumet A lleela
;S Centrlltilal.

?. China
'.'.IS Cop Itanie. . .

17o Kast llntte. . .

Itn Clrmu
i:iu eirmby
Sfo Call

7S llntieiH 1. .

170 .

71'i Ulo . .
U70 Ijike

in a Salle
Isi Mas Cons
tnr, Mavflnuer
?ii Voli.iuk . . .

IM Neviiin ''ons.. .

:o Ilulte... .

.'! ntltiu.ij ... .
MS U,I Colony...
?,! Hit I loin.

i.1 IKreola
lfs'Ji I'unil Creek.

f'.", Uulney .

ISO IIh nnv ..
4.1 Shannon
V4 Sliiillnrk .

101 I'lah
I 'll St Mart 's
in sup iV Ilo. .

7111 Superior
t'il Tamarack ..
mi Trinity

1M1 f s smell .

fas t S Smelt pt.
lo t'nili Cons ..
to.', t'tah Cep ..
Co W Itioti.i
:en Woltcrinr

I.IM.IMO

ru.nio
Tho

Dec.

day

half

N'nrtti

Smtiii

Open-llW- Clos

fj.
:

.

OU-

is:
. 4l,

4

n
;s

. 17
Ml

no,
.

. :'7('.
7

77

:i's
IVs

. 4S

371,

.

M
'
. Ml
. 4

ei

Dec.

but

litw,

IV,

&

IP,

r.)i.i
lt.MI.rtOAI) STOCKS.

Poslnn lllev H5
? Iloslnn A Me. OS irt

Ittl Mass Kiev 17
711 Mask i:i-- c pf sip. "."1 7.1

37 N Y N II A II Wi la)s
Misci:i.i.A.vi:ors

M tin Acre hem Mi,
?'i Wrl'liem pf..

Mno-kea- e 75 7S
IS tn Pneu Ser pf
si Am tn) llu

Am suenrpf 117
147 ttnTelATel tl'Mj lin'l

1 ll'n.l.n ... VI 11,7

Deo.

13
e;en ts" Wins Mass i;as.. m

r7 lias pf nite niti
12 !I4'4x r l.vi

.'. Heere iVj U'j
in Snlft A
US Torrlntnn :7i 27'

Pratt isi'.
IS .. 4111; 4tllf
7'l I'nlte Shoe pf.. 57'v 771;

c s r.i ritt,
40 V S Sttel pf torn;

BONDS.
jvirtl 4s .. s7, sst
7nil CjoJASVis 10IS. li, irltj

I'nl not us ns
10 Wet Tel A Tel &s wi

sso.dio

s.iwi.trin

shotted nround

prices

Itoyale..

liei'trle..

stocks. ci.osiNU pmens.

ill

State
Tlnheillla

Cnlnteras
Cons

C0111. Arizona
Dalr

Drvt National
(ioliinel.l one :t;

3',
Msjentlo Copper f3
New
Oneeo l'Ohio Copper

to
South I.aka

THE PHILADELPHIA MARKET.

PlliLAPKU-tttA- , Pec The mnrket
was moderately stronir early, Fold
tojwinJ close, prices belns

lownr. Cambria
reached wound up yesterday's
closlnc prlco. Bonds wore and un
changed. Tho summary:
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THE CHICAGO MARKET.
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Chicago, Deo. 21. market dis-
played a substuntl.il undertone despite the
Irrcfl-ulrtrtt- Tradlni? was of a fair volume
for a short session. Chicago Hallway
aeconds made a further pain, but all
tho ndvnnce was lost In the late doallncrs.

ChlcaKO I'nnumatlc
nnd Itooth Plsliortes common worn hlelier.
Traction bonds wero active und The
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TO BE QUOTED SOON

Holler Tubes Schedule to
Itevlsctl nnd Sheets

Advanced.

Be

HG JU0X MAItKET I) I'LL

Iiuyiii-,- ' Huh rrncttcnlly Ceased,
lint Prices Aro

Finn.

It was announced yesterday In I'ltts-hurt- ?

that thero would bo a revision In
boiler tubo prices, by the Ifadlni? tnunil-fucture-

.Intniary 1. Thoro will not he
any Important changes, but inniualltles
will be tcadjtistisl, II Y itlso thousht
that Rahnnlzcd and bltclt sheets will iw
nvtiki'd up within a short time. Several
of the Independents have already made
advances abovo the current quotations,

Thr Atchison, Topekn nnd Smtit l'e has
ordered Ofto box cars nnd Pill) refrlircrn'.nr
ens fnnii the Ameilcan Car und 1'ouu-dr- y

Company.
Tho pis lion markets have been prac-

tically dtutl as far as now business Is
concerned for mm 'line, ttlth prUs

liipeily ludd to recent ndvnncos, nltliouch
,11110 or two ninlir rs'have Kit en :ill(;bt con-ussl-

In order to Recur business. A
nmet market Is to bo oNpcoii d 11' this
llin of the yi.tr. nlthini;;li a lenr uk-i- ,

tthen the present boom tn iron nn
started, now contracts wero ns lretiuont
iiurliiir th. holiday period ns nfter It.
and luathr than prior to It. Snlis of
plx Iron In nil district: during iiecem-ln- r

mil probably not re.icli r..(iiii).oii0

tim, nnd may fnll tOO.Cno tons below
that fliruro ll' there Is ast dull a period
next tteok ns durlnc; tho last uiiu. Only
In tho .voiilh has thore boon any activ-
ity at nil, nnd tlurc only In tho Ulrnilni;-hm- n

district. The AlahanM ptoductlon of
lili; Iron this year has bom estimated
at 1.S2D.00O tons, tho tarrtest for any
yoar exceptlntf 19 ID. when production
iruehoil l,33;i,14". The totnl production
In the whole country will prohnbly ootno
very close to all previous) recoids, and
In romo sections ll will bo the heaviest
for any year.

During the past week there has
be n u nntlc'enhlo falling off In new
outers, ultlioitirli not its iTie.it ns In
some past eaid nt this time.
The jour end li is nltvays been a
Poor time In the Nt il business, with tho
potMble exception of last soar, whtn He- -

cudors were unusually heavy, but
inai was mm 10 1110 extremely cut-a-

prices that companies were nskliic. thru.
Tho ttel makers had suffered so loni: for
want of business that a jear ami they
wero very Klail to Ret It ut any prices,
iilthouKh tho very poor earnliiKs of th
llrst poiiods of tho curient year attested
tho cheapness at which utcol had been sold.

Th.it attempt to net busltieis, oven
though at a loss, was In irullty one of
the causes of tho present Kroat pioperlty
In tho steel trade. This year has been
one of the most remarkablo ones In the
history of the Indtistiy. It starlet! In with
a fair amount of business on the books
of the various companies, duo to this
campalKn for otdt,is at any price, and
when tho f.er t'Intor drove tho rail-
roads to tho si I nut hots for now equip
ment, rails, &c, to icplace those that had
hunYrcil, and when tho promise of a ereats
I1atve.1t forced other conumi.rs to buy
vatlous machinery, structural steel, plates,
bars, He, thnt meant oidets directly or
Indirectly to tho steel cotupanli h. the

wore toon swamped with busi-
ness. Instead ot belnc fotccd to ko Iw.b-cln- e

for oidois ut ridiculously low prices,
tho consumers were toon bcKKlnir tho
manufacturers to mako their deliveries as
promptly ns possible, to take their unlet,
to accept premiums for quick itsults, and
prices roso without uny foiclnp by any
one. Hy the mlddlo of April prosperity
had arrived aKaln In the steel Industry,
although earnings did not show much Im-

provement until tho third quarter, as It
was not until then that the low priced
cuutructs taken thu last part nf 1911 and
the first month or two of this year were
worked off tho books.

Tho record of the United States Steel
Corporation tells tho story of the year
very plainly. In a year tho unfilled ton-na-

advanced over 3,000,001) tons and
Is now fo closo to the S.OOO.OCO ton mark
that this month's lUures might take It
over It. The story of the earnlnns of
the Steel Corporation has been about that
of every manufacturing company In the
country. For tho last quarter of 1911
earnlncs were Just about enoush to pay
all charpes and dividends. In the first
quirter this year thoy fell to $1,000,000,
it hlch meant a deficit after the dividends
of f ti.000.000. It U probable that the
poor earnlnes of the llrst three months
would have been the cause of tho passlnc
nf the dividend on tho common stock
If It had not been that the directors of
the corporation know that orders were
tlowlntr In In a ceaseless tldo and that
scarcely a week went by at that time,
which was In April, that threo to live steel
products weie not advanced ono or mote
dollars a ton III price. Thoy foresaw that
by the end of tho year, b.irrlns a slump
In the prosperity of tho whole country and
un unexpected crop failure, tho fourth
quarter would end with the dcllclt of the
llrst all or nearly all wiped out.

That they wro rlKht has been shown
already. Tho second quarter's earnlncs
of 155,000,000 worn enouKh to pay ull
needs with a trlfllliB balance over. The
third quarter'", returns of 130,0.00,000 were
enoush for all need.1 and provided a sur-
plus which partly reduced tho deilclt. Tho
e.rinnirs of the hist quaiter just ending
lire expected to he at tho smallest, 33,- -
000,000, while 1.19,000,000 Is set as the
hlsh mark. Thla will mean the total
elimination of ull oliarpe .gainst the sur-
plus account made In the first period and
also that there will he a balance to add
to that Hem In the bilance sheet of at
least 15,000,000. The outlook for earn-
ings next year Is even brighter, und
with enoueh business at present on the
books to assure operations for seven to
elrrht months, nil booked at itood iirlces,
thoy will probably reach $160,000,000, or
above 130,000,000 more than will be needed
to pay for rvrrythlnii normally needed.

The Etipillcr steel makers havo en- -
Joyed almost ns great it poilod of pros-perlt- y

In proportion tu thcli size as has
the Steel Corporation, nnd ninny of them
have been relatively better off. Thov
have been nblo to moot all of tho obliga
tions in the form of bond Interest, &c,
toward the latter part of this year, whero
earlier In the yenr and last year inanv
of tho llttln companies did not evon earn
their tlxed charges. Dividends were
passed a yoar aico whero thoy are now
being paid, nnd thcro la scarcely a com-
pany that hna not been enrnliur nearly
na much 11s In any previous year In the
history ot tho Industry. Olio or two
companies havo led tho othors, nnd even
tho lg corporation In tho proportion of
tholr ciirnliiuu at present to what thoy
were, owing tu tho fact that mmty or
thorn did not book such a great volume
of ordern ut the extreme low prices, and
honco when business improved and stool
products brought higher returns they
were able to Illl tho new ordors within
a comparatively short tlino nfter booking
them, while tho Steol Corporation und
others were cluttered up for months with
big masses of low priced business.

Operations have been conducted at the
highest porcentaco of capacity In the nast
year, with many mills working closo to
100 per cent, of full all tha time. Theie
ttct'ti no phutduwus owing to tho hot
weather this year, 'nor for Christinas
week, und verv Httlo for rriialrn. Hneclfl
cations '11 t;ii I list contracts, kept tho mills
cotiitestt'd nil of tho tunc nfter tho llrst
month or two, and I'ousumcts hctntue
Insistent for tnclr steel, nollvorlos are
now far behind their schedulo, but 11 fen
weeks ago they were In wot so shape, nnd
many orders were refused because of the
cons tlon and th Inability ' to, guarantee

11

HANKING INTEREST

596 INTEREST
Allowed on account ftom tl3 to t3,000.

Deposits made on or before January 13th
dmwlnteteatfromjanuary lit.

1100,000 on depoilt with State of Nw York.
We are enttrlni our 3d year.
Ilanklrlc by mall tn meet yourcooTenlenetv
Call or write for "llooklet on nanklnB."
Tel.llfekmon I2M.

CLARKE BROTHERS, Bankers
IS-- t NsnsnSt. (TrlKone HMel F..t. 1840

Till! CITIZENS .N'ATIONAI. HANK, located at
Part Alleirnn v. In the State of Pennsylvania, la
liu-ln- Us arialrs. All note holders and other
eredltois of Hi association are thereforo hereby
tiotlil-- il in prcscut tbo notes aud other claims
for payment,

December Ulh. 1917.
C. A. noT,t.T;V. rresldenl

IIIMIICMIS AND INTKKKsT.

259th Consecutive Dividend

i:sT.iu,isiii:i ijn4

Tht Bank of New York
Rational Hanking Association

Vow Vork, Dcccnibor 17th, 101S.

The Hoan! of nitcctors (into this clay
a semi-annu- clitldcnd of Klght

iri) per lent., payable on and after Janu-
ary 2nd, 1111:1. .

Tim trainfer books will remain closed
from December 2st, 1012 to .innilnry 2nd,
l'..i. .lO'jivl'H ANDHKW.S, Cashier.

United States Smelting,
Refining & Mining Co

Hie Din. or 1. tho I lilted MPilt--s Miticltlnf.
Helming & Mining Company hate declared
ijuai ' 'f divide. id of !', per cent tS7'4 cents per
fharei on tlio Preferred taplt'l Stock, and

ilti'irterly illvidi-- t of l'S per cent (7S cents
per e.la-- 1 oil Hie lommnrt I npllal mock,
paynhle J mu.uy IStli. 1913, to stockholders ot
rccimi at the rloe of buuners Ileccmutr 31, nil,,

1'. W. U.vrtllL'l.DUK. Treasurer.

lilt', AMCIIII AX A(iKICi:i.TlItAl.
ItlKMIIAI. 4'OMl'ANV.

New Yolk. Decrmbcr 13. 1013.

A quarterly dividend of ONll AXI) ONU-HA-

Pl.lt CP NT on the 1'relcned Mock of thli Com
pany (No Si) (iml a quarterly oitiuona 01 o.r.
l'i:it CI. NT. cn the 01111111101 Stocx tNo. K nave
been declatcd. payable January loth. IMS, to
the stockholder of record at tlio closo of bul-uc- ss

on December 23d, 1UI3.

THOMAS A. !Orc. Treasurer.

A.ni:tm'A.N i.ocoiinrivE co.
.".n Church nlreot, New ork. Derember IS. 1012.

The llisinl of s Ihls day declared
qnarterb iiltliierd nf ono unit three. quarter per
ictil. upon the preferred capital slock paiaolo
Jniuiary 21. mill, to the Preferred MockhoMera
of rccoril at the close of bustles, on 'January 4,
lull, t heisa ulll ho nialleil. l'or the purpose of
this illt liletnl Ihe tianafer hooks of the preferred
stork ulll rinse at 13 o'clock noon, January 4,
luu, and rtopcu January 23. t13.

C. II, Secretary.

lilt; HANK 4)F AMIJIKV4,
New Vork. December 30th, 111).

The tloanl of Directors hate declared a
dividend ot fourteen 1141 per cant.,

tree nf tax, payable January 2nd, 1613, to (lock-holde- rs

ot record of Ihls ilatc.
The transfer books will remalo closed until

January 3rd. 1313.
W. M. Cashier.

Ihe importrri X Trilr .National Bank at
.New riirk.

New Vork, December 20, 111.
A dividend of tttelte per rent, free of tax. has

pvtay been declared hy this hank, paysblt on
ihe second day ot January neit. The trantfar
books ulll remain cluseil till that date.

11. It. ItiUXLU Caahler.

Hatlnn Hanks.

Metropolitan Sanlnis Bank
I and Tnmn AVR. (odd. Cooper Initttatal

CIIAKTKKlfn 1853.

119th DIVIDEND
New York, December 10th, Uti.

XNTERKST FOlt T1IB HALT-VEA- ENDTffO
DKCRMUItlt 31. 1912. at the rate ot

Four Per Cent. Per Annum
will be credited to depositors catlUed thereto
under the by-la- of tha bank on sums from U to
15.000. I.NTEHEST rAYAULB JANu A1V 141a.
Illl.

MONTY DEPOSITED en er before January
II Ih wtll draw lntereit from January 1st.

JONATHAN D. CUP.HEY, President.
K. SHKI1EH. SeoY. Tt. D. ANDHEwa. s.t.1o-T- .

CITIZENS' S AV1NQS BANK
bd and US IIOWKItV. COIl. CANAli ST.

lOiTII I. DIVIDEND.
The truateea have ordared lntereit at the
rnte ot TllltKi; AMI ONK-HAl- .r (SH)
ri'.lt IIK.NT. per annum to be paid to

011 nml after .January ZOth on att
urns ot f. and up to 13,01m which hava re-

mained on iiepolt for th three or six
months ending December 81st, llil. In

nlth tha and rulaa of the
bank. Money deposited on or before J sa-
lta rj-- loth will draw Interaat from Jaauary
1st.

iir.N'nr hahler, Praatdant
1IKNRT PAY1.ER, becretarr.
EMU. A lltlllKH. Assistant feeretory.

UNION DIME SAVINGOM
40th Street and Cth Avenue
An Interest Dividend (loath consecutive) has beta

dcilirrd at Hie rate ot
Three and One-ha- lf Per I Vat. per aonura.

( red lieu Jan. 1st. iv3. ana payaoie
on or after Thursday, Jan. 19, 1 WIS. 00 all

auma entitled thereto under tha s.

Uonev denoslterl on or before Jon. 10. till.
draws Interest from Jan. 1st, tins. .

ai.i:a. p. vv. ki.-van-
, rresiaenv

1T1ANC1S M. IJSAKi:, Treasurer.
WILLIAM a. HOS3. Secretary.

EXTRA DIVIDENDS ANNOUNCED.

Daaks and Trust Companies OlT
Slams of Prosperity.

Holiday (rifts to stockholders In tha
shnpo of Increased or special dividend!
are belnB nnnounced In tho financial dis
trict, especially aiiionif the banks ana
trust cntiipatilcw,

ypstt-ida- the First National nank de- -
clunsl an extra dividend of 6 per cent. In
addition to tho rcjrular quarterly divi-
dend of 7 per cent. The Tint National'!
subsidiary, tho First Security Company, de
clined an extra dividend of d per cent.
besides Its regular quarterly dividend of.
3 per cent.

The Fulton Trust Company announced
an extra dividend of i per rem., wnua
declaring Its regular semi-annu- divi-
dend of 5 per cent. The trust company
has also distributed among; Its employees
a Chrlstmns bonus of 10 per cent, of their
yearly salaries.

The Inturnatlonal Hank Increased lta
semi-annu- dividend rato by 1 per cent.
In an aunmuiciinent that 4 per cent,
would bo paid for thin half yoar. The

of Manhattan declared an extra
dividend of 1 per cent.. In addition to lta
ri'Sular semi-annu- al dividend of 7 per
cent. t

The areenwlch nsnk has declared tha
regular quarterly dividend of iV per cent,
and an extra dividend of 2 per cent

Tho Colonial Llu.nk has declared tha
reitular quarterly dlvldond of 2 $4 P
cent., and 2 per cent, extra.

The board of directors of tho ridorHy
Trust Company has declared a Clr t
nvis dividend of 2 per cent,, payable De-

cember 23, and a Beml-annu- dividend of
3 nor cent., payable January 2.

Tho American Chlclo Company has an-

nounced nn extra dividend of 1 per cent.
011 tho common, In addition to the recu'.ir
monthly dlvldond ot 1 por cent, on the
common, and tho quarterly divi-

dend of li per cent, on the preferred.

THE MONTREAL MARKET.
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